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India and France: A deepening friendship
Prime Minister Narendra

Modi’s ascent to power has
not just brought about a more
frenetic form of Indian
diplomacy but has also
resulted in what may be called
“personalised diplomacy”.
Modi believes that taking time
out with global leaders and
investing in personal relations
makes a difference in relations
between States. To his credit,
he has made enormous
efforts to cultivate global
leaders and leverage it to
India’s benefit. Who can
forget “chai pe charcha” with
former US President Barack
Obama at Hyderabad House in
2015 when Modi was relatively
new to the game of global
diplomacy. After eight years of
non-stop interaction with
world leaders, I would single
out two leaders with whom
Modi has struck a really close
and trusting relationship. One
is obviously the Japanese
leader Shinzo Abe who has
since retired from political life.

The other leader is the
French President Emmanuel
Macron. In June 2017, as I
was packing my bags for
retirement after 36 years in
the Indian Foreign Service, I
got a call from the then foreign
secretary and the present
External Affairs Minister S
Jaishankar informing me that
the PM will be making a visit
to France shortly to meet the
newly elected French leader

Emmanuel Macron. This was
brilliant on the part of Modi
because Macron was a
completely unknown quantity
at the time and Modi was one
of the first overseas leaders
to visit him in Paris after the
latter’s election. Macron had
stormed into the French
presidency, much like Modi
when he became Indian PM in
2014. Since then, the two
leaders have met on
numerous occasions, and it is
fair to say they get along like
a house on fire.

The strategic convergence
between India and France is
not skin-deep. It is based on
the fundamental conviction of
both countries in a multipolar
world and in the concept of
strategic autonomy. More
importantly, France has stood
by India through thick and
thin, beginning with 1998
when India conducted nuclear
tests and the entire world was
ranged against us. Since then,
India and France have
deepened their strategic
partnership to such an extent
that there is really no
outstanding problem or
irritant in the relationship
today.

The visit by Modi to France
on May 4 will not just be to
congratulate Macron on his
stunning re-election but also
to survey the international
strategic landscape and take
stock of bilateral ties. The war

in Ukraine will certainly figure
in the discussions. France, of
all countries, should be able
to understand where India is
coming from on this issue.
Modi has met Putin umpteen
number of times and Macron
has spoken to Putin for several
hours on the phone. Indeed,
if there are two major leaders
in the world today who are
capable of picking up the
phone and talking to Putin, it
is Macron and Modi. Can they
jointly explore, even
tentatively, how to bring this
horrific war in Europe to an
end?

Bilateral defence ties are
in fine fettle and France has
largely stuck to the promised
delivery of Rafale aircrafts to
India. The challenge here is
to move from a buyer-seller
relationship to an investor-
investee one by making
defence equipment in India
accompanied by a transfer of
technology. Again. France has
done this before (think
submarines and light
helicopters) and is well placed
to do so in the future, such as
making military engines in
India for combat aircraft.
France is a preferred partner
in the Indo-Pacific and there
is now a blueprint for
cooperation in this field in the
form of a Joint Strategic Vision
for cooperation in the Indian
Ocean Region concluded by
both countries in 2018. The

shared concerns of India and
France go beyond maritime
security, ensuring respect for
international law by all states,
freedom of navigation and
overfl ight, fight against
organised crime and
combating climate change.
One important development is
the idea of Franco-Indian joint
patrolling in the Indian Ocean.
The joint naval exercises in the
form of Varuna have
proceeded apace and moves
are afoot for mutual and
complete maritime domain
awareness in the Indian
Ocean region.

Space has always been
central to the strategic
partnership of our two
countries. Again, for the first
time, the two countries
concluded a Joint Vision for
Space Cooperation in 2018.
The vision document talks of
bringing societal benefits of
space technology, situational
awareness in space domain
and cooperation in satellite
navigation and related
technologies. As for nuclear
energy, the two leaders must
review progress in the joint
construction of the world’s
largest nuclear park in
Jaitapur, Maharashtra. The
project has stalled a bit and it
could do with some political
impetus. Apart from the above
traditional areas, discussions
between the two leaders may
dwell on newer areas of

cooperation such as
connectivity, climate change,
cyber-security and science and
technology. In these important
areas, the two leaders will be
briefed by officials about
progress made so that
roadblocks, if any, can be
tackled.

It is important to
remember that France holds
the rotating presidency of the
EU till the end of June this
year. In this regard, two
issues will be of cardinal
interest to India. One, Modi
must brief Macron on the FTA
and the Investment
Agreement that India is
negotiating with the EU and
persuade Macron to weigh in
favourably with the Brussels
bureaucracy and other
stakeholders. Two, it would
be useful for Modi to hear
first-hand about France’s
assessment of the Sino-
Russian axis and EU’s own
choppy relations with China.
Macron will doubtless be
interested in hearing our
assessment of the situation in
Ladakh and the state of Sino-
Indian ties such as they are.

The PM’s visit to France on
May 4 is a crucial one. I fully
expect the M&M jodi (Modi
and Macron) to interact
warmly with each other and
reinforce their “dosti”. The
two leaders may as well sing
in unison: “yeh dosti hum
nahin todenge”.

Why caste among Muslims must be studied

For the last two decades,
the Indian public sphere has
seen a slow but steady rise
in discussions on caste
among Muslims. A series of
events has contributed to
this: The influence of Mandal
pol it ics on Musl im
organisations and the coming
together of lower caste
Musl im groups in
Maharashtra, as well as in
Bihar and Uttar Pradesh under
the banner of “Pasmanda”
(“left behind”); the
commissioning of the Sachar
Committee and Ranganath
Misra Commission reports by
the UPA government; and a
rise in academic scholarship
on several aspects of caste
among Muslims.

The real isation that
Muslims too are affected by
caste has far-reaching
effects: It has the potential to
unravel how Muslims and
“Muslim issues” are seen in

India, most notably by those
who claim to represent them.
Scholars have pointed out that
most Muslims of India belong
to backward castes. Imtiaz
Ahmed and Khalid Ansari
have put the figure at 85 per
cent — a number which, if
accurate, would show several
“Muslim issues”, including low
socio-economic indicators, as
first arising from caste
factors.

However, the lack of data
has affected comprehensive
studies and claims on Muslim
caste and their socio-
economic backwardness. To
start with, there is no reliable
recent estimate of the
proportion of Muslim caste
groups across the nation.
Data from the 1871 census
suggests a ratio of around 19
per cent upper caste to 81 per
cent lower caste Muslims.
However, the Sachar
Committee report put the

figure of lower caste Muslims
at 40 per cent of the Muslim
population, based on NSSO
data. The Mandal
Commission report also put it
at only 52 per cent (though it
did not calculate the Dalit
Muslim population).

The discontinuation of
counting caste in the Census
after independence (except
for Scheduled Castes) has
affected the understanding of
the status of communities and
castes across India. But in the
case of Muslims — where the
presence of caste itself is too
easily denied by the state and
elite Muslim representatives’
“egalitarian scriptures”—
there is a dual denial in play.
The absence of a caste
census has meant the
erasure of caste as a
category to understand
Muslims — their
impoverishment, educational
backwardness or

occupational precarity. For
instance, the Gopal Singh
Committee report of 1983,
commissioned to look into
poverty, expresses surprise at
the fact that Muslim artisans
“who possess so much of
talent in arts and crafts” are
stil l landless, poor, and
exploited. If the commission
understood “art” among
Muslim communities not as
an ahistorical de-
contextualised “talent”, but as
tradit ional occupations
steeped in caste structures,
they would have been able to
better understand poverty
among Muslims. In this
context, two studies
published this year come as
a welcome addition to help us
understand caste among
Muslims better and help put
some figures in perspective.
First, a recently published
paper in the Journal of
International Development by
Chhavi Tiwari, Srinivas Goli,
Mohammad Zahid Siddiqui
and Pradeep S. Salve looks
at 7,000 households in UP to
compare landholding,
poverty, employment,
education and health
indicators at a sub-caste level
for both Hindu and Muslim
castes. The study estimates
that 76 per cent of Muslims
are lower castes, with Dalit
Muslims comprising 24 per
cent of the Muslim population.
The percentage of Dalit
Muslims, in particular, comes
across as quite significant as
very few policy decisions take
into account this section of
the population which faces
untouchability but (along with
Dalit Christians) does not get
any protection under the
Scheduled Caste status.

The study reiterates the
difference in indicators for
upper caste and lower caste
Musl ims. Rural poverty
among Dalit and OBCs
Muslims is 53 per cent and 42
per cent, respectively, as
against 31 per cent among
upper caste (general)
Musl ims. The share of
landless households is 80 per
cent among Dalit Muslims
against 44 per cent among
upper-caste Muslims. Dalit
and OBC Muslims face two
times greater exclusion from
formal financial services such
as loans from banks.

The study suggests
greater socio-economic
disparity among upper caste
and lower caste Muslims, and
a higher percentage of lower
caste Muslims than previous
studies estimated. While
NSSO approximates caste
data about Muslims by cross
tabulating responses under
the heads of “religion” and
“social group”, this study
fol lows a bottom-up
approach, directly asking
“biradaris”(communities) in
the survey, and matching

them to the traditional caste-
occupational structure for
both Hindus and Muslims.

However, the study also
reiterates that upper caste
Musl ims are st i l l  at a
considerable disadvantage
compared to Hindu upper
castes across the spectrum
of socio-economic
indicators. For example, the
poverty ratio in rural areas
for Upper caste Hindus is 14
per cent, while the same is
31 per cent for Muslim upper
castes. A similar disparity
can also be found in urban
poverty, land and wealth
holding. Overall, upper-caste
Hindus are at a greater
advantage compared to any
other group in the country.
Another recent study by
Julien Levesque, Laurence
Gautier, and Nicolas Belorgey
is of note. Mapping the
“social spaces” that Muslim
leaders occupy, the study
offers some quantitative
insight into Musl im
leadership. In his 2000 book
Masawat ki Jung, Ali Anwar
emphasised the
overrepresentation of Syeds
and Sheikhs in several
Muslim bodies in Bihar (For
example, at the time, out of
39 executive members of the
All India Muslim Personal Law
Board, 36 were upper caste).
This study looks at a larger
geographical  spread,
narrowing down to 164
Muslim leaders across India.
It notes that 70 per cent of
Muslim leaders belong to
upper castes. Further, the
composition hasn’t changed
in the last 30 years. These
works are welcome and
necessary. They underline
that caste remains the
fundamental unit of Indian
society across religions and
a caste census could unravel
many questions about power,
representat ion and
“appeasement” in the
country. To start with, there is
no reliable recent estimate of
the proportion of Muslim caste
groups across the nation. Data
from the 1871 census suggests
a ratio of around 19 per cent
upper caste to 81 per cent
lower caste Muslims. However,
the Sachar Committee report
put the figure of lower caste
Muslims at 40 per cent of the
Muslim population, based on
NSSO data. If the commission
understood “art” among
Muslim communities not as an
ahistorical de-contextualised
“talent”, but as traditional
occupations steeped in caste
structures, they would have
been able to better
understand poverty among
Muslims. In this context, two
studies published this year
come as a welcome addition
to help us understand caste
among Muslims better and
help put some figures in
perspective.
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Quarter 

ended on 

31/03/2022

Quarter 

ended on 

31/12/2021

Quarter 

ended on 

31/03/2021

Year ended 

on 

31/03/2022

Year ended 

on 

31/03/2021

Audited Unaudited Audited Audited Audited

Total Income From Operations 5680.83 2011.25 4181.99 14394.63 10066.72

Net Profit / (Loss) for the period (before Tax, Exceptional

and/or Extraordinary items) 320.66 129.3 370.64 763.69 594.61

Net Profit/(Loss) for the period before tax ( after

Exceptional and/or Extraordinary items) 320.66 129.3 370.64 763.69 594.61

Net Profit/(Loss) for the period after tax ( after

Exceptional and/or Extraordinary items)
189.91          111.55          262.16          546.02          441.60          

Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)]

194.55          111.55          262.56          550.66          442.00          

Equity Share Capital 1463.34 1463.34 1463.34 1463.34 1463.34

Reserves (excluding Revaluation Reserve as shown in the

audited Balance Sheet of the previous year)
1,827.89       1,277.23       

Earnings Per Share (of Rs 10/- each) (for continuing

and discontinued operations)-

Basic : (not annualzed for the quarter ended) 1.30              0.76              1.79              3.73              3.02              

Diluted:(not annualzed for the quarter ended) 1.30              0.76              1.79              3.73              3.02              

Particulars
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¼khíkLkk MðkMÚÞ {tºkk÷Þu zçÕÞwyu[ykuLkk yktfzkykuLku ¾kuxk økýkÔÞk

¼khík{kt fkuhkuLkkÚke 47 ÷k¾ ÷kufkuLkk

{kuík ÚkÞk : zçÕÞwyu[ykuLkku Ëkðku

™ðerËÕne, rðï MðkMÚÞ ‚t„X™™wt
y™w{k™ Au fu AuÕ÷k ƒu ð»ko{kt ÷„¼„
1.5 fhkuz ÷kufku™k fkuhku™k ðkÞh‚ fu

MðkMÚÞ r‚Mx{ …h …zu÷k Œu™k

«¼kð™k fkhýu Sð „w{kÔÞk Au. yk
Ëuþku îkhk W…÷çÄ fhkððk{kt ykðu÷k

‚¥kkðkh yktfzk 60 ÷k¾ {kuŒ fhŒk

ðÄw Au. {kuxk ¼k„™k {kuŒ Ërûký …qðo
yurþÞk, Þwhku… y™u y{urhfk{kt ÚkÞk
Au. ¼khŒ{kt fkuhku™k ‚tfx Ëhr{Þk™

{]íÞw …k{u÷k ÷kufku™k yktfzk rðï
ykhkuøÞ ‚tMÚkkyu ònuh fÞko Au. nðu

MðkMÚÞ {tºkk÷Þu zçÕÞqyu[ykuyu
fkuhku™kÚke Úk™khk {kuŒ™k yktfzk™e

„ýŒhe fhðk {kxu W…Þku„ fhu÷k

„rýŒeÞ {kuz÷™k W…Þku„™ku ¾tz™

fhŒk fÌkwt fu, yk yktfzk ðkMŒrðfŒk
fhŒk y÷„ Au. fuLÿeÞ MðkMÚÞ

{tºkk÷Þu fÌkwt fu, Ëuþ{kt sL{-{]íÞw™e
™kutÄýe {kxu yuf {sƒqŒ r‚Mx{ Au.
MðkMÚÞ {tºkk÷Þu rðï ykhkuøÞ

‚tMÚkk™e zuxk ‚t„úý™e r‚Mx{™u

‚ktÂÏÞfeÞ Y…Úke yMðMÚk y™u
ði¿kkr™f Y…Úke þtfkM…Ë „ýkðe Au.
rðï ykhkuøÞ ‚tMÚkkyu fÌkw t fu,
òLÞwykhe 2021Úke rz‚uBƒh
2021 ðå[u ¼khŒ{kt fkuhku™kÚke 47

÷k¾ ÷kufku™k {kuŒ ÚkÞk Au. yk yktfzk

¼khŒ™k ‚¥kkðkh yktfzk fhŒk 10

„ýk Au y™u rðï{kt ÚkÞu÷k {kuŒ™k

ºkeò ¼k„™k Au. yk yktfzk «{kýu

rðï{kt fkuhku™kÚke fw÷ 15 r{r÷Þ™
{kuŒ fkuhku™k™u fkhýu ÚkÞk Au.  yk

‚¥kkðkh yktfzk 6 r{r÷Þ™Úke

ƒ{ýkÚke …ý ðÄw Au.  fuLÿeÞ MðkMÚÞ
{tºkk÷Þu fÌkwt fu, yk ‚{Þ„k¤k
Ëhr{Þk™ Ëuþ{kt fkuhku™k™u ÷eÄu 5 ÷k¾

20 nòh {kuŒ ÚkÞk Au. MðkMÚÞ

{tºkk÷Þu r™ðuË™{kt fÌkwt fu, ¼khŒu
zçÕÞqyu[yku™e su ðkŒ …h ‚ŒŒ ‚ðk÷

WXkÔÞku Au, su{kt fnuðk{kt ykÔÞwt fu
¼khŒeÞ hkßÞku™k ‚tƒtÄ{kt zuxk {erzÞk

rh…kuxoT‚, ðuƒ‚kRxku y™u „rýŒeÞ
{kuz÷ îkhk ¼u„k fhðk{kt ykÔÞkt Au.

fuLÿeÞ MðkMÚÞ {tºkk÷Þu fÌkwt fu, ¼khŒ™k
{k{÷k{kt ðÄw {]íÞwËh™wt y™w{k™
÷„kððk {kxu zuxk™e ‚t„ún r‚Mx{ ¾wƒ
¾hkƒ y™u ðiÂïf Y…Úke þtfkM…Ë …ØrŒ
Au. {tºkk÷Þu fÌkwt fu, yk {kuz÷ …h
¼khŒ™k rðhkuÄ AŒkt rðï ykhkuøÞ

‚tMÚkkyu ‚tƒkurÄŒ fÞko ð„h yk

y™w{k™ ònuh fÞwO Au.

ÄkuÄtçkk{kt çku {rnLkkLke çkk¤fe Ãkh ËeÃkzkyu

nw{÷ku fhíkk nkuÂMÃkx÷{kt Ëk¾÷ fhkE
½kut½ƒk, økwshkíkLkk økúkBÞ rðMíkkh{kt

yðkhLkðkh ykðk çkLkkðku çkLkíkk hnu Au

sqLkkøkZ y{hu÷e çkksw ®Mkn økk{{kt ½Mke
ykðu Au íÞkhu økkuÄhk- Ãkt[{nk÷ rsÕ÷kLkk

økúkBÞ rðMíkkhku{kt rËÃkzkyku økk{{kt ykðe

økúk{sLkkuLku LkwfMkkLk ÃknkU[kzu Au íÞkhu
½ku½tƒk Œk÷wfk™k ðkðfwÕ÷e „k{{kt ƒu
{k‚™e ƒk¤fe …h {k™ð¼ûke Ëe…zkyu

nw{÷ku fÞkuo nŒku. «kÚkr{f ‚khðkh ƒkË
ðÄw ‚khðkh {kxu „kuÄhk r‚rð÷
nkuÂM…x÷{kt ¾‚uzkR nŒe. Ëe…zk™k

nw{÷kÚke ÷kufku{kt ËnuþŒ òuðk {éÞku Au.
½ku½tƒk …tÚkf{kt yðkh™ðkh Ëe…zkyku

{™w»Þku …h nw{÷ku fhŒk Ëe…zk™e
ËnuþŒ ÞÚkkðŒ òuðk {¤e Au. íÞkhu

½ku½tƒk Œk÷wfk™k ðkðfwÕ÷e „k{™k
zwt„h Vr¤Þk{kt hnuŒk rË™uþ¼kE
¼÷k¼kE ™kÞf™e ƒu {k‚™e

{k‚q{ ƒk¤fe Œu™e {kŒk ð»kkoƒu™
‚kÚku {eXe Ÿ½ {kýe hne nŒe.

ytÄkhk™ku ÷k¼ ÷R y[k™f s

Ëe…zkyu ¾kx÷k{kt ‚wŒe ƒu {k‚™e
ƒk¤fe Ëw„koƒu™ rË™uþ¼kE ™kÞf
…h Œhk… {khe nw{÷k u fhe™u
ƒk¤fe™u Z‚ze™u zwt„h ŒhV ÷E™u
¼k„e „Þku nŒku.

nðu Mkh¤íkkÚke

ÃkeyuV

¾kíkk{ktÚke ÃkiMkk

WÃkkzku ½hu çkuXk
™ðerËÕne, òu Œ{khu …eyuV

yufkWLx{ktÚke yhsLx …i‚k W…kzðk

Au Œku Œ{khu …eyuV ykurV‚™k [¬h

™nª fk…ðk …zu. fu{ fu ynªÞk y{u

Œ{™u yuðku W…kÞ ƒŒkððk sE hÌkk

Aeyu. su™kÚke Œ{u {kºk „ýŒhe™k

‚{Þ{kt …eyuV yufkWLx{ktÚke …i‚k

W…kze þfþku. þwt Œ{khu yhsLx
…i‚k™e sYh Au?, Œ{khe …k‚u …i‚k
™Úke y™u Œkífkr÷f …i‚k™e sYh
ykðe „E Au. Œk u y{u Œ{™u

rð„Œðkh ‚{òðeþwt fu fE heŒu
Œ{u ½hu ƒuXkt, …eyuV ykurV‚™k
[¬h fkÃÞk rð™k ‚h¤ŒkÚke …i‚k

fkZe þfþku. òu Œ{kÁt …eyuV f…kÞ

Au y™u Œ{khu …i‚k™e Œkífkr÷f

sYh Au Œku Œ{u íÞktÚke …i‚k fkZe
þfku Aku. Œu™ku VkÞËku yu ÚkkÞ Au fu

Œ{khu fâktÞÚke ÷ku™ ÷uðe …zŒe ™Úke

y™u Œ{khu fkuE™e …k‚uÚke WÄkh …ý

÷uðk …zŒk ™Úke. Œ{u ½hu ƒuXk W{t„

yu…™e {ËËÚke Œ{khk …eyuV™k

…i‚k fkZe þfku Aku. Œu™k {kxu Œ{khu

fkuE…ý …eyuV ykurV‚™k Ä¬k

¾kðk™e sYh ™nª …zu. fu{ fu yk
yk yu…™e rðþu»kŒk yu Au fu Œ{u

yufË{ ‚h¤ŒkÚke …kuŒk™k …i‚k

{u¤ðe þfþku. W{t„ yu… zkW™÷kuz

fhku ‚[o {u™w …h òyku y™u EPFO
‚[o fhku yuBÃ÷kuÞe ‚uÂLxÙf …h Âõ÷f
fhku huEÍ õ÷u{ …h Âõ÷f fhku y™u

E…eyuV Þqyuyu™ ™tƒh ‚ƒr{x fhku
Œ{khk Vk u™ ™tƒh …h ykðu÷

ykuxe…e ‚ƒr{x fhku xkE… ykuV

rðzÙku÷™e …‚tË„e fhku y™u W{t„
yu… îkhk s{k fhku Œ{khk Vku™{kt

yuf õ÷u{ huVhL‚ ™tƒh ykðþu y™u

Œu™k îkhk Œ{u õ÷u{™k Mxux‚™u xÙuf
…ý fhe þfku Aku yk E-„ð™oL‚

…kuxo÷ îkhk E…eyuV õ÷u{ fhðk {kxu

…nu÷k yk ðkŒku™w t æÞk™ hk¾ðwt
sYhe Au. {kºk „ýŒhe™k ‚{Þ{kt
…eyuV yufkWLx{ktÚke …i‚k W…kze

þfþku. þwt Œ{khu yhsLx …i‚k™e
sYh Au?, Œ{khe …k‚u …i‚k ™Úke
y™u Œkífkr÷f …i‚k™e sYh ykðe
„E Au.

2014{kt yuf

ÃkºkfkhLke fkh{ktÚke 20

nòhLke ÷qtx fhíkk fuMk
fkuxuo [ZÞku yLku [wfkËku

{éÞku
ƒk÷kr‚™kuh, Ãkku÷eMk s ¼ûkf

çkLke ík uð w t  WËknhý 2014{kt
ƒk÷kr‚™kuh™k Œífkr÷™ …e.ykE

y™u nk÷{kt hks…e…¤k …ku÷e‚

{Úkf{kt Vhs ƒòðe hnu÷ …e ykR

su. f u. …xu÷ ‚rnŒ …k u÷e‚

f{e oyk uyu ƒ™u÷ ÷q tx ½x™k{k t
…eykR ‚kÚku ykðu÷k …ku÷e‚ f{eoyku

‚k{u ÷q tx™ku „w™ku Ëk¾÷ fhðk
ƒk÷k‚e™kuh fkuxuo nwf{ fÞkuo nŒku.
2014{kt ƒk÷kr‚™kuh …k u÷e‚

{Úkf™k Œkífkr÷™ …eykR su fu

…xu÷ y™u …ku÷e‚ f{eoyku îkhk

…ºkfkh™u „kze W¼e hk¾e y™u

rzxuR™ fhðk{kt ykðe nŒe. su{kt

„kze{kt Yk.20,000 nŒk y™u
„kze{k tÚke „kze {kr÷f rË…f

…t[k÷u „kze™ku {u{ku ¼he …hŒ

…ku÷e‚ Mxuþ™u „kze ÷uðk sŒk

„kze{kt Yk.20,000 ™ nkuðkÚke
rË…f …t[k÷ …eykR su fu …xu÷

™u  hs qykŒ fhe nŒe. …h tŒ w
…eykR su fu …xu÷ îkhk Yr…ÞkŒku
™rn {¤u fne rË…f …t[k÷™u Ä¬k

{khe ƒk÷kr‚™k uh …k u÷e‚

{Úkf{ktÚke ƒnkh fkZe {wfðk{kt
ykÔÞk nŒk u. s u ƒkƒŒu rË…f

…t[k÷ îkhk su ð¾Œu nksh rsÕ÷k

…ku÷e‚ ðzk W»kk hkzk y™u ™kÞƒ

rsÕ÷k …ku÷e‚ ðzk rð™Þ þwõ÷k™u
ðkhtðkh ÷ur¾Œ{kt hsqykŒ fhðk
AŒk t  …k u÷e‚ ‚k{ u  VrhÞkË

™k uÄðk{k t  ykðe ™ nŒe.

…ku÷e‚™k Wå[ yÄefkhe îkhk

fk uR fkÞoðkne ™ ÚkŒk t yk¾hu

yhsËkh u  fk ux o™k Ëhðkò

¾¾zkÔÞk nŒk. su 2014 {kt

ƒ™u÷e ÷q tx ™e ½x™k{kt yk¾hu
…ºkfkh™u LÞkÞ {éÞku nŒku. fkuxuo

…eykE su fu …xu÷ ‚rnŒ …ku÷e‚

f{eo yku ‚k{u ÷qtx™ku „w™ku Ëk¾÷
fhðk™ku nwf{ fhŒkt …ku÷e‚ƒuzk{kt
¾¤¼¤kx {[e sðk …kBÞku nŒku.

2014{kt ƒk÷kr‚™kuh …k u÷e‚

{Úkf™k Œkífkr÷™ …eykR su fu

…xu÷ y™u …ku÷e‚ f{eoyku îkhk

…ºkfkh™u „kze W¼e hk¾e y™u

rzxuR™ fhðk{kt ykðe nŒe.

÷ªƒw ƒkË nðu x{uxk
÷kufku™u ¾kxk ÷k„þu:

ykðf ½xŒkt Œf‚kÄw
™Vk¾kuhku ‚r¢Þ ÚkÞk

hksfk ux, ÷ªƒw™e su{ nðu
÷k÷[èkf x{uxk™k ¼kðu ŒuS™e

ðýÚkt¼e yk„ufq[ ykËhe nkuÞ Œu
heŒu ƒòh{kt «rŒ yuf rf÷k u

x{uxk™ku ¼kð Y.100 fu ŒuÚke …ý
Ÿ[e ‚…kxeyu yÚkzkR sŒk fkh{e

{kut½ðkhe ðå[u h‚kuzk™e hkýe{kt

Ëufkhku {[e sðk …kBÞku Au.

{kfuo®x„ {Úkf{kt nk÷ …h«ktŒ™e

x{uxk™e ykðfku ¾qƒ s ½xe „R Au,
íÞkhu sÚÚkkƒtÄ ƒòh{kt x{uxk™k

¼kð «rŒ rf÷kuyu Y.50yu …nkut[e
„Þk Au, íÞkhu ™Vk¾kuhe ðå[u Aqxf
ƒòh{kt x{uxk ‚ku Yr…Þu ðu[kðk™wt
þY ÚkÞwt Au ! xku[™k ðu…kheyku-
òýfkhku™k {Œu nsw yuf {rn™k
‚wÄe ßÞkt ‚wÄe ™ðe …h«ktŒ Œu{s
MÚkkr™f MŒhu ðÄw ykðfku þY ™nª
ÚkkÞ íÞkt ‚wÄe ykðe s …rhÂMÚkrŒ
hnuþu Œuðe Äkhýk Au.

hksfk ux {kf u o ®x„ Þkz o™k

þkf¼kS rð¼k„™k ‚ qºkk uy u
sýkÔÞwt nŒwt fu, yk ‚k÷ ƒLÞwt yuðwt
Au fu, ƒU„÷kuh{kt ðh‚kË …zŒk íÞkt
x{uxk™e ðkðuŒh™u ÷R™u «§ku

‚òoÞk Au. Œku ƒeS ŒhV yk ‚{Þu

ƒU„÷kuhÚke su x{uxk ykðŒk nkuÞ

Au Œu nk÷ ™Úke ykðe hÌkk.yk

«fkh™e ÂMÚkrŒ ðå[u {nkhküÙ y™u
÷kuf÷ „wshkŒ yux÷u fu, {rn‚k„h
y™u Œkhk…wh ûkuºk{ktÚke ykðŒk
x{uxk™e ykðfku{kt …ý ™kutÄ…kºk

½xkzku ÚkÞku Au. yux÷u s AuÕ÷k

ºkýuf rËð‚Úke x{uxk™e sÚÚkkƒtÄ

{kfuox{kt ‚z‚zkx ¼kð ðÄkhku Úkðk

÷k„Œk nk÷ «rŒ rf÷ku{kt Y.50 fu
ŒuÚke …ý Ÿ[k ¼kð ƒku÷kðk ÷køÞk

Au. Aqxf MŒhu ‚khe õðkur÷xe™k x{uxk
«rŒ rf÷ku Y.100™k ¼kðu ðu[kR
hÌkk Au.hksfkux{kt nk÷ {nkhküÙ
Œu{s MÚkkr™f MŒhu Œkhk…wh, ¾uzk
ŒÚkk {rn‚k„h …tÚkf{ktÚke x{uxk™e

ykðfku ÚkR hne Au. ƒU„÷kuh{kt

ðh‚kË™e ÂMÚkrŒ ðå[u íÞkt x{uxk™ku

…kf ykuAku nkuðk™wt Œkhý ‚k{u ykðe
hÌk w t  Au. Ëhr{Þk™ ƒU„÷kuh{k t
x{uxk™e {k„ ðÄŒk {nkhküÙ{ktÚke
¾heËe þY ÚkŒk {nkhküÙ™k x{uxk™k
¼kð Ÿ[fkÞk Au.

þnuh™k ‚ku¤ MÚk¤u

xÙkrVf ykE÷uLz
rðfr‚Œ fhðk

r™ýoÞ
 y{ËkðkË,y{ËkðkË{kt ‚ku¤

MÚk¤u xÙkrVf ykE÷uLz …e.…e.…e.ƒuÍ
rðfr‚Œ fhðk r™ýoÞ fhkÞk u

Au.[ku{k‚k …nu÷k ‚kŒ Íku™{kt 52

nòhÚke ðÄw fu[…ex ‚kV fhkE
nkuðk™ku Œtºk îkhk Ëkðku fhðk{kt

ykÔÞku Au. MxuLzª„ fr{xe [uh{u™

rnŒu»k ƒkhk ux™k fnuðk

«{kýu,þnuh™k ™khý…whk ‚rnŒ™k
yLÞ rðMŒkhku{kt ykðu÷k xÙkrVf
ykE÷uLz …e.…e.…e.Äkuhýu rðfr‚Œ

fhðk „kzo™ rð¼k„ …k‚u ‚ku¤

sux÷e yhSyku ykðu÷e Au.yk

yhSyku™ku r™fk÷ fhe xÙkrVf
…ku÷e‚ ‚kÚku ‚tf÷™ fhe su Œu

rðMŒkh{kt xÙkrVf ykE÷uLz zuð÷…
ÚkkÞ yu {kxu Íz…Úke fkÞoðkne fhðk

Œtºk™u ŒkfeË fhðk{kt ykðe Au.

¼qŒfk¤{k t yk «fkhu x ÙkrVf
ykE÷uLz zuð÷… fhkÞk ƒkË yu™u

Œkuze™u ™k™k fhðk …zÞk nŒk nðu

fÞk «fkh™wt ykÞkus™ fhkþu yu yt„u
[uh{u™ ‚tŒku»kfkhf sðkƒ yk…e

þfÞk ™nkuŒk.[ku{k‚k …nu÷k …nu÷k

hkWLz{kt  ‚kŒ Íku™{kt fw÷ {¤e™u
52606 fu[…ex ‚kV fhkE

Au.W…hktŒ 3406 fu[…ex ™ðe

ƒ™kððk{kt ykðe Au.yk W…hktŒ

zÙu™us …ÂB…t„ Mxuþ™ku{kt …ý ‚VkE
fhkE nk uðk™k u Œtºk îkhk Ëkðk u

fhðk{kt ykÔÞku Au.

y{ËkðkË{kt nðuÚke

„h{e™ku …khku 44™u

…kh sR þfu Au
y{ËkðkË,y{ËkðkË ‚rnŒ

hkßÞ™k {kuxk¼k„™k MÚk¤kuyu AuÕ÷k

fux÷kf rËð‚™e ‚h¾k{ýeyu

„h{e{kt yktrþf hknŒ y™w¼ðkR
hne Au. òufu, hrððkhÚke 6 rËð‚ {kxu
Œk…{k™ 44 rz„úeÚke ðÄw ™kutÄkÞ Œuðe
‚t¼kð™k Au.  rËð‚ Ëhr{Þk™

41.6 rz„úe ‚kÚku y{ËkðkË nkuxuMx

r‚xe ƒ™e hÌkwt nŒwt. y{ËkðkË{kt
yk„k{e ƒu rËð‚ Œk…{k™{kt ðÄkhu

VuhVkh Úkðk™e ‚t¼kð™k ™rnðŒT Au.
…htŒw íÞkhƒkË „h{e™k òuh{kt Vhe
ðÄkhku ÚkR þfu Au y™u Œk…{k™ 44™u

…kh ÚkkÞ Œuðe ‚t¼kð™k Au.

Mkwhík-ð÷Mkkz rðþu»k

ðuhkð¤{kt Ëeðk÷ ÄhkþkÞe Úkíkkt 1 çkk¤fLkwt {kuík

Extract of  Audited Financial Results for the quarter  and year ended on March 31, 2022

(Rs. in Lakh except EPS)

Date: May 07, 2022
Place: Ahmedabad

Note:- The above financial is an extract of the detailed format of quarterly Financial Results filed with the National Stock
Exchange of India Limited and BSE Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015. The full format of the quarterly Financial Results are available on the Website of BSE Limited at www.bseindia.com,
www.nseindia.com and Company’s website at www.zodiacenergy.com
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CIN: L51909GJ1992PLC017694
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Phone: +91 - 79 - 2747 1193 / 17; E-mail: cs@zodiacenergy.com; Website: www.zodiacenergy.com

For, Zodiac Energy Limited
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Kunjbihari Shah
Managing Director(DIN: 00622460)

Quarter 

ended on 

31/03/2022

Quarter 

ended on 

31/12/2021

Quarter 

ended on 

31/03/2021

Year ended 

on 

31/03/2022

Year ended 

on 

31/03/2021

Audited Unaudited Audited Audited Audited

Total Income From Operations 5680.83 2011.25 4181.99 14394.63 10066.72

Net Profit / (Loss) for the period (before Tax, Exceptional

and/or Extraordinary items) 320.66 129.3 370.64 763.69 594.61

Net Profit/(Loss) for the period before tax ( after

Exceptional and/or Extraordinary items) 320.66 129.3 370.64 763.69 594.61

Net Profit/(Loss) for the period after tax ( after

Exceptional and/or Extraordinary items)
189.91          111.55          262.16          546.02          441.60          

Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)]

194.55          111.55          262.56          550.66          442.00          

Equity Share Capital 1463.34 1463.34 1463.34 1463.34 1463.34

Reserves (excluding Revaluation Reserve as shown in the

audited Balance Sheet of the previous year)
1,827.89       1,277.23       

Earnings Per Share (of Rs 10/- each) (for continuing

and discontinued operations)-

Basic : (not annualzed for the quarter ended) 1.30              0.76              1.79              3.73              3.02              

Diluted:(not annualzed for the quarter ended) 1.30              0.76              1.79              3.73              3.02              

Particulars

„eh ‚ku{™kÚk, ðuhkð¤™k
r¼rzÞk rðMŒkh{kt ËrhÞkfktXk ‚k{u

ykðu÷kt hnuýkf {fk™ku ðå[u™k

[kuf{kt y{wf ƒk¤fku ƒ…kuh™k ‚{Þu
h{e hÌkkt nŒkt. yu ‚{Þu y[k™f s

[kuf{kt ykðu÷k yuf sq™ðkýe ƒtÄ
{fk™™k hðuþ™e Ëeðk÷ y[k™f

ÄhkþkÞe ÚkE nŒe. yk Ëeðk÷™k

{÷ƒk ™e[u íÞkt h{e hnu÷kt …ife™kt

ºký ƒk¤fku ËƒkE „Þkt nŒkt. yk

Ëeðk÷ ÄhkþkÞe Úkðk™k yðks™u

…„÷u yk‚…k‚{kt hnuŒk ÷kufkuyu

Ëkuze™u ƒnkh ykðe ºký sux÷kt

ƒk¤fku™u ƒnkh fkZe ŒhŒ ‚khðkh

yÚkuo rƒh÷k nkuÂM…x÷{kt ¾‚uzâkt

nŒkt, su{kt Ä™tsÞ Eïh yktsýe
(ô.ð. 12) ™k{™k ƒk¤f™wt {kuŒ
™e…ßÞwt nŒwt, ßÞkhu ËerûkŒ Eïh
yktsýe (ô.ð. 7) y™u nu{uþ
y{rhf „kunu÷ (ô.ð. 12)™u „t¼eh
Ròyku ÚkR nkuðkÚke Œu{™u ‚khðkh

yk…ðk{kt ykðe nŒe. ƒu rËð‚ ƒkË

yk fÁý ½x™k™k rð[r÷Œ fhe Ëu

yuðk ‚e‚exeðe Vqxus ‚k{u ykÔÞk Au,
su{kt su MÚk¤u ½x™k ƒ™e nŒe íÞkt

…k‚u yuf {fk™{kt ÷k„u÷k

‚e‚exeðe{kt ‚{„ú ƒ™kð fuË ÚkE

„Þku nŒku. yu{kt ƒ…kuh™k 3 f÷kf

y™u 25 r{r™xu ƒk¤fku h{Œkt h{Œkt

Úkkuzku ykhk{ fhðk ƒtÄ {fk™™e

yk„¤™k ¼k„u AktÞk{kt ƒuMÞkt nŒkt

Œku y{wf Q¼kt nŒkt. yu ‚{Þu
y[k™f s {fk™™k hðuþ™e Ëeðk÷

Œkþ™kt …¥kkt™e su{ fq{¤kt Vq÷ suðkt
ƒk¤fku W…h …ze nŒe. yk‚…k‚{kt

Ëeðk÷™ku {÷ƒku rð¾uhkR „Þu÷ku

òuðk {éÞku nŒku. Œku Ëeðk÷ ÄhkþkÞe

Úkðk™k {kuxk yðksÚke yk‚…k‚™k

÷kufku …ý ½h ƒnkh Ëkuze ykÔÞk

nkuðk™wt ‚e‚exeðe{kt òuðk {¤u Au.
yºku ™kutÄ™eÞ Au fu ðuhkð¤-‚ku{™kÚk

òurzÞk þnuh™k ½ýk rðMŒkhku{kt

sw™ðkýe ssorhŒ {fk™ku yfM{kŒ™u
yk{tºký yk…Œk Q¼kt Au. yu{ AŒkt

™„h…kr÷fk Œtºk ykðk ssorhŒ

ƒktÄfk{ku™u Ëtzðk fu WŒkhe ÷uðk™e

fkÞoðkne fhðk{kt r™»V¤ hÌkwt nkuðkÚke
÷kufku{kt ™khks„e òuðk {¤e hne Au.

íÞkhu nðu ƒtÄ ssorhŒ {fk™ fkuE

yLÞ™ku ¼ku„ ÷u yu …nu÷kt fzf

fkÞoðkne …kr÷fk Œtºk fhu Œuðw t
þnuhes™ku RåAe hÌkkt Au.ƒu rËð‚

…nu÷kt ðuhkð¤ þnuh™k r¼rzÞk

rðMŒkh{kt ƒtÄ {fk™™e Ëeðk÷ Ä‚e

…zŒkt íÞkt h{e hnu÷kt ºký ƒk¤f W…h

fkx{k¤ …zâk™e ½x™k ƒ™e nŒe.

yk fÁý ½x™k{kt yuf ƒk¤f™wt {kuŒ
™e…ßÞwt nŒwt y™u ƒu ƒk¤f „t¼eh
heŒu ½ðkÞkt nŒkt, òufu ƒu rËð‚ ƒkË
yk ½x™k™k rð[r÷Œ fhe Ëu yuðk

‚e‚exeðe Vqxus ‚k{u ykÔÞk Au. yk
Ëeðk÷ ÄhkþkÞe Úkðk™k yðks™u

…„÷u yk‚…k‚{kt hnuŒk ÷kufkuyu

Ëkuze™u ƒnkh ykðe ºký sux÷kt

ƒk¤fku™u ƒnkh fkZe ŒhŒ ‚khðkh

yÚkuo rƒh÷k nkuÂM…x÷{kt ¾‚uzâkt

nŒkt, ‚{„ú ƒ™kð fuË ÚkE „Þku nŒku.
yu{kt ƒ…kuh™k 3 f÷kf y™u 25

r{r™xu ƒk¤fku h{Œkt h{Œkt Úkkuzku

ykhk{ fhðk ƒtÄ {fk™™e

yk„¤™k ¼k„u AktÞk{kt ƒuMÞkt nŒkt

Œku y{wf Q¼kt nŒkt. yu ‚{Þu
y[k™f s {fk™™k hðuþ™e Ëeðk÷

Œkþ™kt …¥kkt™e su{ fq{¤kt Vq÷ suðkt
ƒk¤fku W…h …ze nŒe.


